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7KH , QMU Rl 3XEQF $GP LOMADARQ Rl &DQDAD ,3$&  |RXQGHG LQ DLP V
VR DGYDQFH H FHAOMQFH LQ &DQDGDV SXEQF VHRVRU ,3$& LV D G QDP LF FRP P XQW
FRP SRVHG Rl SXEQF VHWYDQW [WRP DAD RWEHY Rl JRYHUWQP HQW DFDGHP LFV DQG

WXGHQW VKH SWYDWA VHRVRU DQG RWHLY LOWAHMG LQ SXEQF DGP LONADARQ

D MK D WIRQJ SIHVHOFH  VIKURXJ KRXW &DQDGD YID RXU FKDSWAY ZH FUHDWA

H WIQWYH NORZ HIGIH QHVE RNV DQG Z RIN FRVHO Z WK D@ J RYHWQP HOW Rl D@
MUMEPARQV VR SLRP R TXDAW SXEQ@F VHUYLFHV DQG SWDRAFHY

7KH LOMIYM LV D IHFRIQ] HG GDGHU LQ UIHVHDUFK WDLQLQI  NQRZ GG H VKDUQJ
DQG RXWHDFK LOFOXGLQI KR D MW H QXP EHURI FRQIHUIHQFHV DQG HYHQW ERVK
LHJ LRQD® DQG QDMRQDA

: HDAR KDUHW VKH LGHDV SUIHVHQWAG DWRXU SUHWAI LRXV HYHQW DQG SXEQFDMRQV
VR WP X@WA LQORYDWRQ DQG VMH FUHDWYH H FKDQIH RI LlGHDV $V D WHI DWWIALHG
FKDUW Z H DUH SIRXG VR Rl HUVHWYLFHV LQ ERVIK RI | LFLDOMQJ XDJ HV

"#065*1"$ /$3

7KH 1 DWRQDO&DSIVDOS HILRQ 1&5 JWRXS LV RQH Rl ,3$&"V P RWADPWYH UHJ LRQDO
FKDSVAY / RFDVAG LQ &DQDGDV FDSVDOUHILRQ RXURSHUDARQV DUH VWWDWAG RQ ViKH
XQFHGHG VWULWVRY Rl VKH $QRQTXLO $QMVKQDEHI 3HRSGHV ,3$& 1&5 SWRYLGHV D
XQLTXH SHWSHPIYH RQ VKH &DQDGLDQ SXEQF VHYLFH :© H FROQHPWSXEQF VHUYDQW
DFDGHP LV WXGHQW DQG LOMUHWHG LQGLYLGXDY | UIRP ViKH 2 WIBZ D * DAQHDX DUHD
DV ZH®DV IRP . LIWRQ 21 DQG SWRYIGH D QHXWDOVSDFH VR H FKDQIH LGHDV
| RUVKH DGYDQFHP HQWRI SXEQF DGP LQMVADVMRQ 0 RUHRYHU Z H

e B6XWILQ D OHVE RWN |RU LOGLYLGXDY Z RINQJ LQ DQG SDWLRQDM DERXWSXEQF
DGP LOMADMRQ

e 3LRYLGH RSSRUMXQAHV | RU VSHDNHWY/ DQG LOWMUHWIMG LQGLYLGXDY VR \KRZ FDVH
DQG GVEXW VRSLFDOSXEQF DGP LOMADARQ DWXHV

e +RWD G QDPLF SIRILP R HYHQN ZRUNWKRSV DQG VSHDNHU VHUHV  DQG
RUDQIH XQTXH LQWDWYHY : RN LQ FRADERIDARQ Z MK RVKHU SDUADHY/
DFLRW SXEQF DFDGHP LE EXVL.OHW DQG FRP P XQUW VHRVRWY/
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/ , QMIXW G DGP LOMADARQ SXEQTXH GX &DQDGED ,$3& IRQG« HQ D SRXU
REMIPW GH SURP RXYRLU OH FHAMQFH GDQV G VHRAXU SXEQF FDQDGLHQ / ,$3& HW

XQH FRP P XQDXW G\ QDP LTXH FRP SRV«H GH | RQPARQQDLLHV GH VRXV GV QLYHDX[ GH
JRXYHUOHP HOW G XQLYHOWVDLLHY HW G «WGEDQW  GX VHRWIXU SUY« HW G DXWHV

SHIRQARHV LOWWHWAHV SDUODGP LOMADWRQ SXEQTXH

$YHF XQH | RUM SUVHQRH GDQV VRXWMH &DQDGD JWFH ¢ QRV VHPARQV QRXV FLKRQV
GH YDWMV UWHDX[ GH FRQQDIWDQFHY HWWDYDLARQY HQ «WRIM FRADERUDWRQ DYHF
VRXV BNV J RXYHUOHP HQW GH VRXVIAV BV MUGLPARQV SRXU SURP RXYRLU GHV SUDWITXHV
HWGHV VHUYLFHV SXEQFV GH TXDW

I, QWIMWHVAKXQ GDGHUUHFRQQX HQ P D2 LH GH IHFKHUFKH GH IRWP DARQ GH SDURIH
GHV FRQODLMWDQFHY HWGH VHQUEELAVDAWRQ |, ORW DQVH QRVIP P HOWXQ JUDQG QRP EWH
GH FRQ «UHQFHV HWG «Y«QHP HQW ¢ O« FKHM UJ LRQD® HWQDVRQDOA

1RXV H SRVRQV «JDOP HOW OV LG«HY SWWHQAHY @R/ GH QRV  SUHWAD LHX[
«Y«QHP HQW HWSXEQFDRQV SRXUWP XU OLQQRYDVMRQ HWOFKDQIH FUkDW G LG«HV
(Q VBQWTX RUDQLVP H GH ELHQ DIVDQFH HQUHI IMAK  QRXV VRP P HV ILHWY GRITUU GHV
VHUYLFHV GDQV GV GHX[ @QJ XHV RI | LFLHEBV

€ 130104 9%&.- *'1$ 3¥

/H JRRXSH GH @ WJIRQ GH @ FDSVD® QDMRQDAY 5&1 HVW OXQH GHV VHPIRQV
UcJ LRQDBV BV SOXV DPYHV GH O,$38&  6LW«HV GDQV @ UcJ LRQ GH @ FDSIVID® GX &DQDGD
QRV DPWYLWV VH GURXBIQWVXU B VAULVRILH QRQ F«Gk GHV $QRQTXLQV $ QLVKQDEH
/ ,$3& 5&1 RIIWH XQH SHWSHPIYH XQLTXH VXU @ | RQPURQ SXEQTXH FDQDGLHQQH 1 RXV
P HWRQV HQ FRQIDFW GHV [RQPURQQDLULHY GHV XQLYHUAVLLHV GHV «\WWGLDQW HW GHV
SHURQOHV LQWMUHWKHY GH @ WJLIRQ G2WEZD * DAQHDX DIQL TXH GH . LQIWRQ
2QMUR  HWQRXV RIIRQV XQ HVSDFH QHXWH SRXU «FKDQIHU GHV LG«HV SRXU GH
ODYDQFHP HQWGH @ | RQPMRQ SXEQTXH FDQDAHQQH 8 Q HVSDFH QHXWH G «FKDQIH G LG«HV
SRXUODYDQFHP HQWGH ODGP LQMWDMRQ SXEQTXH ( Q RXWH QRXV

o BRXWIQLU XQ UVHDX SRXU GV SHURQQHY WDYDLAIDQWGEDQV ODGP LAMAMDARQ SXEQTXH
HWSDWLRQQ«HV SDUFHQM FL

e 211UU GV RSSRUMQWY DX[ FRQ«UHOFLHY HW DX[ SHURQOHV LOMUAWKHY GH
SUVHOWAU HWGH GLVRXWU GHV TXHWRQV G DRAWDDA HQ P DWAH G DGP LOMADARQ
SXEQTXH

e 1RXV RUDQVRQV XQ SIRIWP P H G QDP LTXH G «Y«QHP HOW G DWQHY HWGH \kUHV
GH FRQ«WHQFHV DIQL TXH GHV LQUDAVHY XQTXHV 1RXV WDYDARQYY HQ
FRADERWDARQ DYHF GDXWHV SDUMQDUHV GHV VHRMXWY SXEQF  XQLYHUAVILLH
FRP P HUFLDOHWFRP P XQDXVILLH
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8 WX * REHO %4 DQGRQ 7 RQJ 7HUW 0 D] KLQGX
&KDLU 9LFH &KDLU " LLHFVRRU ) LODQFH " LHFVRU &RUSRUDVIA
BHFUAVDL  , QWAUP

7DDQ: DWRQ &«Q@QH 1 DGLHDX $QOH 0 LFK® O 0 DXUFLR 1 R\KHQ

3DW&KDLU ' LLHAVRU / DNRLH &R ' LHAVRU 1 HZ
&RP P XQLFDARQV &R ' LWHAVRU 1 HZ 3 LRI HWLRQDY
3Rl HWLRQDOY , QUUP

/ RXLV &@XGH +RZ DU <HXQJ 1 RDK 3 RGDN 5 REHUAO F/ HDU
+ DUYH\ &R ' LHARU " LHAVRU ( YHOQW " LLHAVRUDW DU H
&R ' LHA/RU 0 HP EHUKLS

0 HP EHUKLS
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% DQGRQ 7 RQJ ZHW 0 D] KLQGX

8 WX * REHO
3 UcVLGHQWM " LLHPVIAXU | LODQFHV " LLHPWAFH
VHFUVIDUDW

FRWBRWDW , QWUP

$QOH 0 LFK® O 0 DXUFLR 1 R\KHQ

/ DARLH " LLHPLFH
FRP P XQLFDRQV ' LLHPVLFH QRXYHDX[
QRXYHDX| SWRI HWLRQQHY
SURI HWLRQOHY ,QMUP

Q ia

| RXLV &@XGH +RZ DU <HXQJ 1 RDK 3 RGN 5 REHUAO F/ HDU
+ DUYH &R ' LHFRWAXU &R ' LHRWAXU $ GP LQMADVIAXU
&R ' LLHRAXU DGK«VIRQV «Y«QHP HQW

DGK«MRQV
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6 KDUGD

7 DUDFKDQGLD
$GP LOMWDWIFH

&KUWRSKHUGFLSLR 7\ GIU&ER]
$GP LQMAUDWAXU $GP LOMDWAXU

/ DXUHQ " DQ ,WDZ DVWIL. KHGNDU <DWP LQ * KDGHW SRKIMWO HWP D

$GP LQMWDWIFH 5 HSU«VHQVDQWM 5 HSU« VHQVDQWMA 5 HSU« VHQVDQWM
«VXGLDQVH «VXGLDQWH «VXGLDQWH
8 QLYHULW &DUBHVRQ 8 QLYHULW 8 QLYHULW 4 XHHQ'V
G2 WZ D

$Oq YXUDHAD
* HQVA
5 HS U« VHOVDQWHA

«\MXGLDQWA
8 QLYHUL W 4 XHHQ'V
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$V Z H FGRVH DQRVKHU H FHSWRQDO\ HDUIRU,3$& 1&5 , Z RXA5 @\H VR VKDON RXU
P HP EHY YROXQWMHY DQG [HARZ %RDUG P HP EHY/ |RU\ RXUWARQI HQI DI HP HQW
DQG SDUAFLSDARQ LQ RXU FRP P XQW -XCQH P DUINHG RXU 1 LUWLQ SHURQ
$QQXDO* HOHWDOO HHWQI VLQFH DQG LWZ DV FGDUWKDW, 3$& 1 &5 FROAQXHV
VR SO DQ LP SRWDQMR® VR HODEH QHVE RINQJ DQG NQRZ BHGIH WKDUQJ DFLRW
D GQPLF QHVERWN Rl LOQGAYIGXDY IWIRP DFDGHPLF SXEQF EXVIQHW DQG
FRP P XQW VHARY $WWKH $*0 ZH ZHH GHRIKWG VR ZHFRPH QHZ %RDUG
PHPEHYW ZKR NROHG RXU HIRUW VR SWRPRW H FHIHOFH LQ SXEQF

DGP LQMADARQ DQG D WARQJ FRP P VP HOWVR HTXIW GLYHUAW DQG LOFOXMRQ

7KURXJ KRXWH \ HDUZ H P DLOVIDLOHG D FDUI RFXV RQ VXSSRUALQ) FDUHHUJ LRZ VKK
DV ZH RUDQ]HG GHGFDWAG HYHQW JHDUHG VR P HQURUKLS QHVE RINQI DOG
GDOQ) IRUHDWO VR P LG FDUHHU SLRIHWIRQDY DV Z HADDV | RUMMXGHQW 6SHFLDO
HYHOV RQ VRSV VXFK DV ' HP\WU\LQJ &HOADO $JHQFLHV  * RYHUOP HQW
3URFXUHP HQWR! ,7 DV Z HADDV $ FFHVWLELAOW Z HUH DOR RQ ViKH SLIRIUDP | HDUQJ
VSHFLDO JXHWW [LRP  DFLIRW GHYHOY RI JRYHUDP HQW DFDGHP LD DQG FRP P XQW
<RX FDQ GDUD DERXWDM Rl WHWH H FHSVIRQDO HYHQW LQ WKLV \ HDUV DQQXDO

HSRW : H H WQG RXU PDQ. WWDQNV VR D@ RXU VSHDNHWY  SUHVHOWAY  DQG
P HQWRW/ | RUVKHLU HQWOXMDWAE SDUAFLSDARQ

,Q DGEMRQ VR D YDUHW Rl XQITXH SIRIWDP P LQJ Z H Z HUH GHQJ KWAG VR MXQFK D
QHZ ZHEMMMA Z KHWH \ RX FDQ QRZ DFFHW XS VR GDW LQI RUP DWRQ DERXW, 3$&
1&5"V DPYIVMHY P HP EHUKLS DQG VSHFLDO LQMDAVHY $  VHDVRQDO QHZ VWA
IHDWUQI QHZ V DQG KLIKQIKW Rl SURIWDP V DV Z HADDV | HDXWH VSRR KWRQ D
P HP EHUI XUKMHUMAHQI VKHOHG RXUFRP P XQLFDMRQV H IRUN Z LV P HP EHWY
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$Q WKHH HYHQW DQG DPWYMHY ZHH GG B\ PHPEHW R VKH %RDUG  Z VK
DGGMRQDO VXSSRUVE! P RUIH YRXQWHY DQG Z KR VR HWHU FROMEXWAG VKHLU
WP H DQG H IRUV VR VXWILQ D SLIRIWDP  RQ VRSLFDOLWXHV Rl YDOXH DQG UHBYDQFH
|RURXUP HP EHW/

. KDYH KDG WH KRORXURI VHLQJ DV D P HP EHURI ,3$& 185"V %RDLG LQ YDURXV
FDSDFIMHV IRUVRP H QOH \HDW/ QRZ  $V, EHILQ P\ @WW HDU DV &KDWU , FDQ
DAWVAW VR WKH H WDRUWELQDY GHAFDWRQ Rl RXU %RDUWG PHPEHY DIDIQ D®
YROXQWHY Z KR GHYRW VIKHU P H VR VXWILQLQJ DQ DPAYH DQG VKUYLQ] ,3$&

1&5 WHILRQ 7RIHKHUZ H VWYH VR HQUXUH WWDW,3$& 1 &5 FRQAOXHV VR SLRYLCH
KLIK TXDAW DQG P HDQLQJ I XOSWRI WP P LQJ VKIRXIK D JRYHUDQFH SURFHW VKDW

LV DQJ QHG Z IMK RXUYDXHV Rl DFFRXQUELOW  UHVSHRWDQG WDQVSDUHOQR

3$& 185 WHSUMVHQW ,3$&'V @ HWIHILRQ DFLRW VKH FRXQWI Z WK RYHU
DRVYH P HP EHWY/ 2 XURWDQJ DARQ LV XA FRP SUVHG R YRXQWHWY Z WK D | XAD
WDQIH Rl H SHUHQFH  LOWAHWW VNLAY DQG VIDBHOW , WLV D Z RQGHUXOFRP P XQW LQ
Z KIFK VR DU VR FRQQHPWDQG VR JWRZ I VKLV LV D FRP P XQUW WMDWA RX Z RXQ5
EH NHHQ VR EH D SDUVRI ZH ZRX@5 GRYH VR KHDU ILRP \RX <RX FDQ DZD\V
FRQOHFWZ MK D P HP EHU Rl ViKH %RDUG VKLRXJK RXU Z HEMWM DV Z H®D DV DQ LQ
SHURQ DWRXU HYHQW : H GRRN IR DG VR VHHQJ \RX DIDLQ VKLV ) D@DV Z H
MXQFK RXU VHDVRQ

8 WX * REHO
&KDWJ ,3$& 1&5
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SQRY TXH ORXV FOWWRQV XQH DXMH DQQxH H FHSMRQQH@M SRXU O,$3& 5&1
VDOLP HDLV WIHP HIFLIHU QRV P HP ELHV QRV E«Q<YR(HV HWQRV FR@ JXHV GX FRQWMLO
G DGP LQOWWADVMRQ SRXU XU HQI DI HP HOWMHWMXU SDUAFLSDVMRQ ¢ QRWH FRP P XQDXW!
-X1Q D PDUX« QRWH SUHP 12 WIH DWHP E&H J«Q«UDMH DQOXHMMH HQ SHU/RQCH
GHSXLV HMO«VIIWFDMLIUTXH O,$3& 5&1 FRQALQXH GH NRXHU XQ Y P SRUBQW
SRXUSHP HMH B LkVHDXVIZJ H HAH SDUWAR H GHY FRQODLWWDOFHV ¢ WDYHWY XQ WkWHDX
G QDP LTXH GLQAYLGXV DXV GHV VHRMXW/ XQLYHUMMVDULH SXEQF FRP P HUALDO HW
FRP P XQDXVEUH /RW GH O$*$ QRXV DYRQV «W WYLV G DFFXH.@U GH QRXYHDX|

PHP ELIHV GX FRQWMLO GDGP LQMMDMRQ TXL WH VRQWNRIQW ¢ QRV HIRW SRXU

SURP RXYRLUOH FHAMQFH GDQV ODGP LOMADMRQ SXEQTXH HAXQ HQI DI HP HQM RUAMQ
I DYHXUGH O«TXLW GH @ GLYHUMWW HWGH OLQFOXMRQ

7RXWDX GRQJ GH ODQQ«H QRXV DYRQV FADLLHP HQWP LV ODFFHQWVXU G VRXWHQ DX
G YHARSSHP HOAGH FDULE LH HQ RU DQLVDQWGHV « Y« QHP HOW GGl DX P HQURUDW DX
UVHDXVIDI H HWE ODSSUHQWMADI H SRXU GV SLRIHVWLRQQHY HQ GEXWRX HQ P LOHX GH
FDUI2 IH DIV TXH SRXU BV «WGDQW ' HV «Y«QHP HQW VS«FLDX[ VXU GHV VXNHW
WY TXH @ G«P\WULFDMRQ GHV DIHQFHV FHQADGN ON P DUFK«V SXEQFV GH
WIFKQRRJ LHV GH OLQI RUP DIRQ HWODFFHWLELAW «VIDLHQW<J DBP HOWDX SLRILDP P H

DYHF GHV LOYLWYV VS«FLDX[ SURYHQDQWGH VRXV GV QLYHDX] GX JRXYHOHP HOW GX
P RQGH XQLYHUAVBILH HWGH @ FRP P XQDXW 9RXV SRXYH G«FRXYUU VRXV FHV
«Y«QHP HQW H FHSMIRQQHYY GDQV @1 WDSSRUNV DQOXHO GH FHWM DQQ<H 1 RXV
UHP HUFLRQV  YLYHP HQW VRXV QRV RUIDWIXWY/  SUVHQWIXYY HW P HQURW SRXU GHXU
SDUAFLSDVIRQ HQVKRX\LDWM

(Q SXV G XQH YDU«W GH SLRIWDP P HV XQLTXHV QRXV DYRQV «\W DYLV GH @QFHU XQ
QRXYHDX MW ZHE R» YRXV SRXYH GRWP DV DFF«GHU ¢ GHV LQIRWP DURQV
DRXDAV«HY VXU GV DPAYLALY BV P HP ELHV HWOH LOQMDMYHY VS«FLDBV GH 0,$3&
5&1 8Q EX@MQ GLQRWP DARQ VDLVROQHU SUMHOBOWGHY QRXYHABN HWBN SRLOW
IRUV GHV SLRIWDP P HV DIQWVL TX XQ DUAF® GH IRQG VXUXQ P HP ELH D LHQIRUF« QRV
H | RUV GH FRP P XQLFDWRQ DYHF GV P HP ELHV
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7RXV FHV «Y«QHP HOW HWDPAYDAY ROW«W P HOQ«V SDU GV P HP ELHV GX FRQWMO
GDGP LOWUDARQ DYHF @ VRXMHQ GXQ SOXV JWDQG QRP EWH GH E«Q«YRGNV TXL
HOWP E®Y ROWFRQVDFU« GHIXU WP SV HWGBIXUY HITRUV ¢ VRXVMQLU XQ SURIWDP P H VXU
GHV TXHWRQV G DRDAW XVABN HWSHIADHQWMY SRXUQRV P HP EUHV

- DL HX OKRQQHXU GH M«JHU DX FRQWHLO G DGP LOMADMRQ GH O,$3& 5&1 ¢ GLYHW
WIAHY GHSXLV P DLOWMQDQWQHXI DV $QRY/ TXH MHQIP H P D GHW2 tH DQQ«H GH
SUMGHOFH Ni SHX[ WP RLIQHU GH OH WDRUGLQDUH G YRXHP HQWGHV P HP ELHV GH
QRWH FRQVH.O G DGP LOMADARQ HOFRWH XQH IRLY VRXV E«Q«YRBN TXL FROVDFUHQW
GXU WP SV ¢ VRXWHQLU XQH WJLRQ GH 0,3$& 1&5 DPVIYH HWSWRVS? LH ( QUHP EGH

QRXV QRXV HIRWERQV GH IDUH HQ VRUM TXH 0,$3& 5&1 FROAQXH GRIIUU XQH
SWRIWDP P DARQ GH JWDQGH TXDAW HWWIQULFDWYH JWFH ¢ XQ SURFHWXV GH
JRXYHIDDOFH FRQIRIPH ¢ QRV YDBXW GH UHVSRQWDELAW GH UHVSHRW HW GH

WDQVSDUHQFH

/ ,3$& 185 WHSUVHOW @ SOXV JUDOGH WJLRQ GH 0,3$& ¢ WDYHWY GH SD\ V DYHF SOV
GH PHPEWHV DAV 1RWH RUDQVDARQ HW HQWA UHP HQW FRP SRV«H GH
E«QYRBNV GRQNOH S«UHQFH OV LOAUW BNV FRP S«VHQFHV HWBH VBBHIQMRQOWMA V
YDU«V & HW XQH FRP P XQDXW P HYHGBXVH GDQV @TXHAM LO HWW SRWLEGH
GDSSIHQGLH GH QRXHU GHV @HQV HWGH VH G«YHAIRSSHU 6L YRXV VRXKDVH] | DLLH
SDUAH GH FHWH FRP P XQDXW  QRXV VHURQV LDYLV G HOWIQGLH SDUBHUGH YRXV  9RXV

SRXYH VRXNRXW/ HQWHU HQ FRQDPWDYHE XQ P HP ELH GX FRQWH.OG DGP LQMADARQ

SDUGH ELDLV GH QRWH VWM Z HE RX HQ SHWRQOH @R GH QRV «Y«QHP HQW 1 RXV QRXV
UNRXLWRQV GH YRXV LHYRLU FHWDXVRP QH SRXU® MQFHP HOWGH @ VDLVRQ

8 WX * REHO
3UMGHOWM ,$3& 58&1
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2 Q 6HSWP EHU 3$& 1&5 V VMDVRQ RSHOHU Z DV D FRP P XQW EXLGEQ) HYHQW
GHMJQHG IRURXUP HPEHWY 6RPH  LQ SHU/RQ SDUAFLSDQW KDG VP DADJ LRXS GVEXWLIRQV
ZIVK OLFKDHO: HWDIFN UG &BAN R WKH 3UM &RXQFLO 9DBUH * LlGHRQ $WRFLDWM
' HSXW 0 LQMMU |, QGLIHORXV 6HWLFHV &DQDGD . DI / HYHVTXH  $\MWIRQW 6 HFUHVRY

( FRORP LF DQG 5HILRQDO' HYHIRSP HQW3R@A 3UW\ &RXQFLO2IILFH DQG 6RQD 3RZ HAD
' LHAVRU* HOHDO : RINS@FH 6ROMIRQV 3XEQF 6HUYLFHV DQG 3 IRFXUHP HOW&DQDGD LQ D
ZRUWE FDIH IRPDW ,WZDV D SGDWXWH VR EH DEGY VR JDWHU ,3$& 1&5 P HP EHY
YROXQWHY DQG ViKH J HQHUDOFRP P XQIW VRJ HVKHU VR QHVE RUIN DQG GLVEXW VRSLFV LHIDWG

VR SXEQF DGP LOMADWMRQ

' (0<67,)<,1* &(175%/ $*(1&,(6
+(/' 129(0%5 7+

s 2Q 1RYHP EHU ,33& 1&6 KRWMG D
"9 Party Central VSHADEX@U HYHQQ) R GDUIQ) DQG QHVE RINGY
| RUWKH WLLG HEMRQ ' HP \ WH\ LQJ ) HGHUDO&HQWDO
$JHQFLHV 7KH HAMRQ VRAB RXWDQG EXLAVRQ
VIKH SUHYLRXV | XA KRXVHV LQ DQG 2 QFH
DIDQ VHQRU RIILFIDY [WRP VKH &HQWDO $J HQFLHV
SWRYLGHG D EHKLQG WWKH VFHQHV H DP LODMRQ R VKH
RSHIDARQV R WWH VKUHH FHOQADO DUHQFLHV ~ 3UM\
ERXQFIO 2 11LIFH 3&2 7UHDVXU 9%RDUG Rl &DQDGD
6HFULHVDUDW 7% DQG ) LQDQFH &DQDED ),1
+RZ HYHU VKLV HAMIRQ VRRN SMFH LQ DQ LOFLHDMQI O
FRP S®{ DQG JAREDOZ RUGB LQ D GLJWVBODIH Z KHWH
SR Y P DWRU SXEQF SROR DMWXHV LOFXGHG D J@REDO
St S SDOGHPLIF HIIRQDO  FRQAFW  HRRQRPIF
BN ERE T FKDAHQUHVY FQP DVWA FKDQIH DQG VRFLDO FRQWFLRXV
FXUHOQV HJ XSUMQJ DJDIQUWWM WWP LF DFL\P
$V D ERQXV WH +L@7IPHY D SXEQFDWRQ WKDW
UHIX@W FRYHY SDUDDP HQMY DQG JRYHWQP HQW
DI 1 DL/ NRLIOHG ,3%$& 1&5 IRU VKH HYHQW DQG
| o (HDXUWHG ' HP\ WU\ LQJ ) HGHDO&HQWDO$ J HQFLHV LQ
" VIKHUQHZ V NRXUQDO

e Pyl Acksimit Bsioe i
g Focdoal Cartal AGSEim’ on Mov. 2F, ot T I Bevwen St Ot

Civil servants come for the talk and the beer
The Hll TSI

Three federal
agencies ‘demysltified’
al 3 Brewers Sparks
in Ollawa
IPAC-NCH hosted its third
educational event offering

a behind-the-scenes
look at Treasury, Finance,

and the Privy Council
Office
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2Q 0 RQGD ' HFHP EHU 3$&
185 KH®B WHU DQOXDO +RQGD
SHOEWDARQ DW 9% RQG \WH 3D
WHZLQ) &RPSDQ : H ZHH NRIQHG E\

1Q SHORQ DWMAQGH  LOFXGQJ
|RWP HU3UHVLGHQW. HAD * LAV DQG &KLHI
([ HEXWYH 2 [IIFHUR! , QMM Rl 3XEQF
$CGP LOVDWRQ Rl &DQDGD ,3$& ' DYIG
) XORWG
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2Q)uUch ) HEXDJ VKH ,33& 1&5 RN ISR (01 DSCussToN panit
KHG WKHU DQQXDO 1 HVE RINQJ SDQHO s 2ieimnis i yoriite
HYHQNV 7KH YWWXDO HYHQW ZDV D JUDW i :::,‘;f;"f;:':;',f;ﬁ,w,,,m,m,, )i
RSSRUXQW |RUWKGHQWV GRRNIQ) IRZ DG VR o s e e
D FDHHU LQ WH SXEQF WHUMFH DQGRU  mmmms | oo,
GDUQ) DERXWKRZ VR HIHPAYHD QHERWIN S | sechmo s %
IRU SWIRIHWIRQDO GHYH®RSP HQW  6VXGHQOW T

GHDUHG DERXVWKH P SRUCQFH R QHV RUINLQJ &P Registerat /sinscrire

FeBrUARY 3. 2023 / 3 FivRIER. 2023 ":ﬁ;‘;};ﬁ‘;’;‘o‘f-
DQG KRZ VR JR DERXWOHVY RINQJ $WMQGHHV FRoM 1130 70 1.00 PM / DE 11130 4 13 1 00 2025 eventbrite.ca

VIRTUAL PRESENTATION / PRESENTATION VIRTUELLE e R ".
DOR KDG VKH RSSRUMQW VR DW TXHWIRQV VR dici le ler février 2023

WKH SDOHOMW GXUQJ ViKH 4 $ VMMRQ

678' (17 63((' 0(1725,1* (9(17
o +(/' 0$5&+ T+

STUDENT SPEED MENTORING 2XU VSHHG PHORUQ) HYHOW ZDV DO
EVENT
ACTIVITEDE MENTORATECLAIR . >N BRI 10 AXERN B 9519 I
POUR LES ETUDIANTS SLRI' LHA FRP P XQLW L0 D KRNUHG
Sl e U Sl ZIW D GRZ WXGHQOMR P HQRU MR 7KHWH
pusass ZHH P HQRW LOFXGQI 8 LXM * REHO 7DUDQ
mricay Mg 0es : DWRQ &KUWRSKHU 6FISIR DQG . DV6DQGD
Le vendredi 10 mars, 2023 S - DR [m S = A2k il
11h 30 - 13 h 00 HNE ' FKDQFH VR P HHWAVKHP DA $V P HQVRY/ LIRVIMVHAG

‘ ' DPRQ JWRXSV WXGHOW ZHH DEGH VR DWN

SHURQDA HG TXHWIRQV RQ VRSIFV VXFK DV
: prtesdontplootunntyy LD Do BE s LI S
n VHARU ZRWN HQYLLRQP HQW VSHHL LF

https://IPAC-NCR-Student-Speed-

Mentoring-2023.eventbrite.ca RSSRUXQMHV HGXFDMWRQ DQG FXUHOWSWIRMIFW

-

J
.
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2Q 7XHVED  $SUO 3$& 185
KRAWMG &DUBVRQ SQYHUMW 3WRIHWRU
$PDQED &MUNH VR VSHDN RQ D UHFHQW
UHVHDUFK. SLIRMIPWMLQVR | HGHUDOSLRFXUHP HQW
SWAIFHY DQG KHU UHFRP P HQGDMRQV |RU
PRGHO Q] KRZ ,7 JRRGV DQG VHU/LFHV
DUH SXUFKDVHG 3 DUAFLSDQW FDP H | LRP
GUIHHON [HGHDO GHSDUR HOW  DQG
DIHQFIHV DQG  YHQGRURW DQ] DARQV 7KH
QYHO GMVFXWLRQ ZDV GG E\ IRWP HU,3$&
185 &KDIU &AQRQ /DZHQFH: K\ W
' LLHFVRU * HQHWDO 3 LRFXUHP HQWS \WLWIDGQFH
&DQDGD 3XEQF 6HWLFHV DQG 3URFXUHP HOW

&DQDGD
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,QD QHZ FRADERUIMRQ ,3$& 18&5 SDWQHHG Z LK VKH
&W R 2WIZD DOG WH &DQDGEDQ $FFHWIELAW
1 HVZ RIN VR FHOEWDM WWH  ViK DQQXDO$ FFHWS ELOW
"D RQOD WV 7KLV Z DV D YLLXDO&DQDGD
Z LGH GVFXWIRQ RQ DFFHWLELOW SRQF | HDWUQD VRS
LOMIXVMRQV SXEQF DGP LOVIDMRQ GDGHY DQG FLYLO
VRAIHW DGYRFDMV 7KLV  HYHOW WHPH ZDV
' HYHIRSP HQV  1Q  $FFHWIELAW / HIMDMRQ DQG
3RQFLHV DWVKH ) HGHWDO 3LRYLQFIDO DQG 0 XQLFLSDO
/HYHY RIIHUQJ D WP HO DQG HQIDILQ) GIVFXWIRQ
RO N DFFHVMELOW DWXHV 7KH HYHQWLQFOXGHG D
3WRFOP DARQ GHAYHHG E\ 2W@ZD 0D RU 0 DN
BXWQIH DQG D NH QRWM VSHHK IWRP  6VISKDQH
&DGHX[ &DQDGDV &KIH $FFHWLELOW 2 |1 LFHU
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IH  VHSWP EWH ORXYHUMXWH GH @ VDIVRQ GH O,$3& 5&1 D «W XQ «Y«QHP HQW GH

LHQI RUFHP HOWGH @ FRP P XQDXW FRQEX SRXU QRV P HP EUHV 4 XHO'XH SDUAFLSDQW RQW
GLVFXW HQ SHMV JURXSHV DYHF 0 LFKDHO: HUQIFN  H JUHILHUGX &RQWHLOSUY« 9 DBHUH * LGHRQ

VRXV P LQVWWH G«@JIX«H GHUFHV DX[ $XVRFKVROHV &DQDGD . D@ / HYHVTXH  VHRUKVIDLLH

DGVRIQM 3ROWTXHV GH G YHARSSHP HQW«FRQRP LTXH HWUJ LRQDO %XUHDX GX &RQMLOSUY«  HW
6RQD 3RZH® GUHPWMFH J«Q<WDM B6ROMRQV HQ PLAHX GH WDYDIO B6HWLFHV SXEQFV HW
$SSWRYLMRQQHP HOQW&DQDGD GDQV B FDAH GXQ FDi« GX P RQGH &H IXWXQ S@MIMU GH SRXYRLU
UXQUGN P HP ELHV GH 0,$38 5&1 GV E«QYRGHV HWID FRP P XQDXW HQ J « Qe DOSRXU UVHDXVIAU
HWGLVEXVIAU GH VXMW QeV ¢ ODGP LQMADMRQ SXEQTXH

' <0<67,),(5/(6%*(1&(6 &(175$/ (6
/( 129(00/(5( /H QRYHP EWH 0,$3& 5&1 D RUDQM XH
VRUKH  VSHAVDFXMUH  GDSSUHQOWMDIH  HW  GH
WVHDXVIDJH SRXU M WRIM2 P H «GWMRQ GH ' «P\ WM LHU
@GV DI HQFHY FHOADGHV | «GDBV /| «GMRQ VHW
G<IRX&H ¢ IXIFKHW [HWP «V HWV HWVDSSX\ «H VXU 1V
SUF«GHQMV «GWRQV GH HW TXL DYDIHQW
IDWVDAH FRPEMH 8QH IR GH SXV GHV KDXW
| ROPMRQQDLLHY GHV RU DQMWP HY FHOADX[ RQWSUWVHQW
AV FRXQWHV GHV RS«WDWRQV GHV WRLY RU DQ\WP HV
FHQWDX[ AH XUHDX GX &RQWMO SUY« 9%&3
6 HFUWVIDUDWGX &ROMHLIOGX 7WWVRUGX &DQDAD 6&7 HW
) LODOFHV &DQDAD ) , 1 &HSHQGEDQW FHWM «GMRQ V HWV
GURXXH GDQV XQ P RQGH GH SXXV HQ SXV FRP SG{ H HW
J®REDO ¢ CGWH XP«UTXH R» GV SUQFLSDOV
TXHWIRQV GH SRAWIXH SXEQTXH FRP SUHQDIHQW XQH
SDQG«P IH P RQADM GHY FRQ QW WJLRQDX[ GHV &«ILV
«FRQRP LTXHV M FKDQIHP HQW F@P DAMTXH HW GHV
FRXIDQW GH FRQWHHOFH WRADMH SDU H HP SGH A
VRXGOYHP HQW FROWMH I WDAMWPH MWHPLTXH (Q
SUPH H +I D 71PHY XQH SXEQFDWRQ TXL FRXYWH
WIX@WHP HOW GV DIDUHY  SDUBP HOVIDLLHY - HW
JRXYHWOHP HOWBYV  VHWNRIQOW ¢ O,3%& 1&5 SRXU
O« Y«QHP HQWHWD SWKWHQW ' «P \ WM LHU 1V DJ HOFHV
FHQADGHV | « G« DAV GDQV VRQ NRXLODOG LQI RWP DARQ
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/HOQGEL G«FHP EWH 0,$3& 5&1
D WIQX WD F«QEWDWRQ DQOXH@H GHV
) =WV ¢ @ &RP SDJQH % RQG VKH 3D
WHZLQ) 1RXV DYRQV DFFXH@

SDUAFLSDQV  HQ  SHURQOH  GRQW
ODQFLHQQH SUMGHQM . HAD * LDV HWEBH
FKH GH @ GUHPMRQ GH O QWMXW

GDGP LQWUDMRQ SXEQTXH GX &DQDGD
$3& ' DYLG) XORUS
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/H YHQBHGL  l«YUHU 0,$3& 5&1 D
RUDQMV« WD VBE®! (RQGH  DQOXH®
1 HVZ RINQJ &HW «Y«QHP HQW YLLIXXHO D

«W XQH H FH@HWA RFFDMRQ SRXU GV
<«VWGDQW TXL HQYLVDI HOWXCQH FDUIA LIH GDQV
@ IROAPAMRQ SXEQ@TXH HWRX TXL VRXKDLWMQW
DSSIHQGH ¢ WDOYDIAHU Hi I LIFDFHP HOW HQ
WVHDX GDQV (H FDGAH GH GHXU G« YHIRSSHP HOQW
SIRIHWMRQOHO / HV «WGEDQW RQW DSSuV
OP SRUDOQFH GX W«WVHDXVI2JJH HWFRP P HOWV\
SUIHQAH / HV SDUWFLSDQW RQW<«J DAHP HQWHX
ORFFDMRQ GH SRWU GHV TXHWIRQV DX|
SDQx<«OWHV QR GH M VWMRQ GH TXHWIRQV
WSROV

<9¢1(0(27"(0(1725%75%3," (
3285 /(6 <78 ,$176
/( 0 $56

1RVWH «Y«QHP HOV GH P HOWRWDW WDSIGH D «W
ORFFDMRQ SRXU (V «WGEDQW GDSSWIHQGH GH
All«iHW PHPEWHV GH @ FRP P XQDXW
SWRI HWRQOHMTH GX VHRAWAXU SXEQF GDQV XQ FDGH
WAKRXU« DYHF XQ IDIEEH IDMR «VIKGDQWP HQVRU
,O\' DYDIWTXDWH P HQURWY/ 8 WXM * REHO 7DUWDQ
. DWRQ &KUWRSKHUG6FLSIR HW. DVv6 DQGED 3HMQ
* DXVKLHU HWBHYV SDUAFLSDQW RQAHX b FKDQFH GH
&V UHOFRQAHU VRXV [ HV P HOWRWY WH UIHD\ DQW
HOAH GV JUIRXSHY GV «WGEDQW RQWSX SRWHU
GHV TXHWIRQV SHWRQODAV«<HV VXU GHV VXMW VY
TXH A GYHRSSHP HQW  SUIRIHWIRQQHO
OHP EDXFKH GV HQYLLRQOHP HQW GH WDYDLO GX
VHAMXU SXEQF GV RSSRUMQWY VS«HU LTXHV
O« GXFDURQ HWBHYV SLRNWWW HQ FRXWY/
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/H P DUGEL DyuoO 0,$3&5&1 D

DFFXH@ $PDQED &MUNH  SWRIHWHXWKH ¢

O8 QLYHUMW &DUBWVRQ TXL D SDUx GXQ
W FHOASUIRMWGH UHFKHUFKH VXU GHV SUDWITXHV
G DSSWIRYIMRQOHP HOW  GX JRXYHUWHP HOW
| «G<WDO HWVGH WHV IHFRP P DQGDMRQV SRXU
PRGHOQWU @ IDCRQ CGRQW GV ELHQV HW
VHYYLFHV LQIRWP DAWTXHY VRQW DFKHWY [ HV
SDUWHASDQW  YHQDLHQW GH P LAWY WHY HW
DIHOFHV 1«G&<WDX] Gll«WHQW HW GH

RU DQLVODWRQV GH | RXLQLWAWMHXLY/ / D
GVFXWIRQ DQP «H D «W P HQ«H SDU &@QVRQ
[ DZWHQFH : K\W DOFIHQOQH SWMGHOWA CGH

0,%$3& 5&1 HW GIHAWIFH @ J«Q<UIDH  CGH
SWRFXIHP HQW $SWIMBQFH &DQDGD 6 HUYLFHV
SXEQFV HWP DUFK«V SXEQFV &DQDGD
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"DV @ FDAH GXQH  OQRXYHIM
FRADERDARQ 0,$3& 5&1 VHWDWRFL«
¢ @ YIG G2WIZD HW DX 5«\VHDX
FDQDGLHQ G DFFHWLELMW SRXU F«GELHU
) apH -RXUXH DQOXHW@ GH
ODFFHWIELOW G P DL 0
VDIDADIW GXQH GIVFXWIRQ  YLLXHGBH
SDOFDQDEAHQQH VXU @  SRAOWTXH
G DFFHWLELOW ¢ @TXHIM SDUAFLSDLHQW
GHV LQMIMVRQV GH SUP IHU S@Q GHV

GLLLIHDQW GH ODGP LOMADWRQ SXEQTXH
HWGHV Gl HQWHXWY GH @ VRFL«\W FLYLOH

/IH WePH GH FHW «Y«QHP HQW «VILW
" «YHRSSHP HQW GDQV @ &xJ VIMRQ HW
&V SROWTXHY GDFFHWELQW  DX|
QLYHDX[ l«&«WDO  SWIRYLQAIDO  HW
PXQHASDO RIWDQWV XQH GVFXWRQ
RSSRUXQH HW HQIDIHDQWM VXU GV
TXHWMRQV F&XV GH  ODFFHWAELW
| «Y«QHP HQW FRP SUHQDLW XQH
SURFMP DARQ GX PDUH G2WzD 0 DWN
6XWQ IH HWXQ GMRXW GH 6WASKDQH
&DGAHX[  WHVSRQVDEMH GH ODFFHVWLELDW¢

DX &DQDGED
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0 HP EHUKLS KDV EHHQ D SURUW IRU,3$& 185 LQ

Z VMK D | RFXV RQ UHVQMRQ DG HOKDQFLQI YDOXH VR P HP EHLY/
,Q DGGMRQ VR KDYLQJ VE R FR GLLHRVRWY GHGLFDWG VR VKLV | LOH
D ZRINQJ JWRXS P HWP RQKQO VR FDUY RQ VKH P HP EHUKLS
SMQ Z VK GDGHUKLS DQG VXSSRUMILRP  GLLHRVRWY Rl HYHQW

FRP P XQLFDARQV DQG QDARQDOFRXQFLOUHSUHVHQUIVIAH

$V D LHVXQV Z H WIELQ] HG P HP EHUKLS GiYHY DWRYHU
PHPEHY ZIK ,QMMMRQDO  3DUAHUKLS P HP EHW/
DFFRXQAQ] |RU D® RWKDO Rl RXU P HP EHUKLS 7R DFKLHYH
WHH UHXQV ZH WFFHWMX@ P SOP HQMG DQ DPMRQ
RUHQMG P HP EHUKLS S@Q ZKIFK LOFOXGHV WKH |RARZ LQJ
DFFRP SOWKP HQW

e 3XEQFDMRQRI P HP EHUSWRILOV LQ HDFK Rl ,3$& 1 &5
QHZ VMU

e 6KDUQ] R ZHFRPH SDFNDJH VR QHZ DQG UHQHZ LQJ
P HP EHW/

e ,PSOP HQMMRQ R D WIDQGDLE SRAF | RUHYHOASUFLQY

e &RQGXPWQJ D P HP EHUKLS VXUH GXUQJ ViKH | DODRI

e ,PSOPHQMMMRQ Rl D SIRSRVDOVR LQFOXGH DQ HQKDQFHG
P HP EHUKLS H SHUHQFH DM XWKUH HYHQW

e +REBQI D PHPEHU HFOMYH OHVERWINQI HYHQW LQ
6HSVIP EHU

$V UHWMOWRQ ZLa HPDIQ D SURUW IRU ,3$& 1&5 LQ WKH
XSFRP LQJ \ HDU Z H Z LGDVH] H WH RSSRUXQIW RI KR VKH
6HSWP EHU 1 DARQDO &RQI HIHQFH LQ 2 WIZ D VR | XUKHU
LOFUHDVH P HP EHUKLS GIYHY Z WK VXWIRLOHG GDGHUKLS DQG
GHGLFDARQ VR RXUP HP EHUKLS SURJLDP
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| DGK«VMIRQ D «W XQH SURUW SRXU 0,3$& 1&5 HQ HQ
P HWRQWODFFHOWVXU @ UVHAQARQ HWODP «QRUMRQ GH @ YDBXU
SRXUGN P HP ELHV ( Q SOXV GDYRWGHX] FRGULHAWIXW/ G«GlV ¢ FH
GRWHU XQ JWRXSH GH WDYDLO VHWUXQL P HQUXHABP HOWSRXU
SRXUXLYUH G SMQ G DEK«MRQ DYHF B GDGHUKLS HWG VRXWHQ
GHV GUHPWXWY GHV «Y«QHP HOV GHV FRP P XQIFDWRQV HW GX
LHSUVHQIDQWGX FRQVHLOQDRQDO

(Q FROWTXHQFH QRXV DYRQV WRELDW« GV QLYHDX] G DGK«MRQ ¢
SXXV GH P HP ELV OV P HP EUHV GX SDUMQDUDWLQWMRQQHO
UHSWVHQVDQWS U V GH @ P RMk GH QRV P HP EUHV  3RXU DWMLQGLH
FHV WXODW QRXV DYRQV PLV HQ  XYWH DYHF VXFPV XQ S@Q
G DGK«VIRQ RUHQW YHWY/ ODPWRQ TXL FRP SLHQG GV LkDAVDARQV
VXLYDOWAV

o 3XEQF-DMRQ GH SWRRILY GH PHPEWHV GOQV FKDITXH EX@HO
GLQRPDUWIRQGHO,3%& 1&5 GHO,$3&

e (QYRL GXQ GRWHU GH ELHQYHQXH DX] QRXYHDX[ P HP EWHV HW
DX[ P HP EWHV TXL UIHORXYH@HOMMHXUDCK«MRQ

e O0IMMHHYQ XYW GXQH SR XH WIQEDLG SRXU M VL LFDWRQ
GHV «Y«QHP HQW

o 5«DAVODMRQ GXQH HQTX-W DXSB¥V GHV P HP ELHV ¢ ODXVRP (H

e 0MH HQ XYWIH GXQH SWIRSRVMMRQ YDMDQW ¢ DP «@RUHU
OH S«UHQFH GHV P HP ELHV QRWY GHV « Y« QHP HQW | XU/

e 2 UJDQVDMRQ G XQ «Y«QHP HONGH WMHDXVIZJH H FOXMI SRXUGHYV
P HP EWLHV HQ VHSWAP EWH

&RPPH @ UMAQARQ LHWHD XQH SURUW SRXU 0,$3& 5&1 DX
FRXW/ GH ODQQx<H ¢ YHQLU QRXV VDIMLRQV ORFFDVRQ G DFFXH.GRU @
&RQ «IHQFH QDMRQD®! GH \VHSWP EWH ¢ 2WIZD SRXU
DXJ P HQWU HQFRUH G4 QRP EWH GH P HP EUHV  DYHF XQ GDGHUKLS HW
XQ G« YRXHP HOWVRXVHQXV ¢ QRWH SLRILDP P H G DK« VLRQ
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7KH VRVIDO LHYHQXH | RU WWH |LVFDO\ HDU Z DV D \KDLS
GHFUHDWH IWIRP WiKH SUHYLRXV \HDU ZKHH WHH ZDV D @UH
| XPWDVMRQ R LOFRP H DV D UHVXQ\RI ViKH DQQXDOFRQI HUHQFH
EHQ KRWHAG E\ RXU WHILRQDO JWIRXS 0 RUHRYHU ,3$& 18&5

WHVXP HG LQ SHURQ HYHQW VKLV | IMFDO\ HDU DQG LIHYHQXHV | LRP
HYHQW KDYH WIBUMG VR FQP E DQG UHFRYHU

7KHH Z DV DOR DQ LOFUHDVH LQ VRVIDO H SHOVHV | LRP R

7KH VSHOGLQJ LV DVMEXVIDEGH VR UMQJ FRWV DWRFLDWG
ZIMK LQ@IRQ DQG YHOXHV UHEXSHIDAQD @R LHYHQXH |URP
FARVXUHV GXUQJ VKH SDQGHP IF $GGIMRQD@  ,3$& 18&5 LOFXUHG
KL KHUH SHOWHV LQ RUEHUVR LOFHQWM] H P HP EHLY VR SDUAFLSDVM
1Q LQ SHWRQ DPAMWAHY DQG VR EH P RUH DPAYHO LQYROYHG DV ZH
HPHJUH ILRP WH SDQGHPLF ,Q WXPPDU VKLV [LVFDO \ HDU
UHVXQMG LQ D GHWIRW Rl
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([ SHRAWWHV IRU WH IMFDO \ HDU KDYH EHHQ
FOWAJRW HG E\ WSHWR WKRZ Z KHWH P RQH\ LV EHLQJ VSHQW

7 KH @ HVWH SHOGLWUHV LOFOXGH
) (YHQW

) $QQXDO* HQHDOO HHWQJ
) &RP P XQLFDWRQ  7HFKQRARI\



S - 381035

S5HSRUALQ] SHURG IWRP $SUO VR 0 DUFK
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[ HV LHYHQXV SRXU OH HUFALFH RO« HQ | RUWM EDIVWH SDU

UDSSRUNG ODQQ«<H SWF«GHQM R» LO\ D HX XQH JUDQGH | XPDMRQ
GHV LHYHQXV HQ WDVRQ GH @ FRQ «HQFH DQOXHM RW DQL\V«H
SDU QRWH JURXSH WcJLRQDO O,$38& 5&1 D IHSUV BV «Y«QHP HQW HQ

SHURQQH DX FRXW GH FHWH HUFLFH HWAHV LHYHOQXV GHV « Y« QHP HQW
ROMRP P HQF« ¢ JUP SHURHW WH LHGIHWHU

,O\ D «JD®P HQVHX XQH DXJP HQMRQ GHV G«SHOVHY VRVDBV GH

¢ &H@N FL VRQADWUMEXDEGH ¢ @ KDXWH GHV FRYANV
DWRFL«V ¢ OLQ@IRQ HWDX[ MWV TXL WFXS2 LHQW BN UHYHOXV
SHUEXV GHV 1 HUP HWUHV SHOGDQWMD SDQGP IH ' H SOXV 0,$3& 5&1 D
HQIDJ« GHV G«SHOWHV SXXV «@HY«HV DILQ GLOFIVMU GV P HP ELHV ¢
SDUAFLSHU ¢ GHV DPAMMWYV HQ SHURQOH HW ¢ VIP SATXHU SOXV
DRVYHP HQWDARWYY TXH QRXYV VRUARQV GH @ SDQG«P LH ( Q UVXP « FHW
H HUFLFH V HAWWVRGE« SDUXQH SHUM QHWH GH
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| HV G«SHQVHV GH OH HUFLFH | LODQFLHU RO
FADWiHV SDUFDW. RUH SRXULQATXHUR» CDLI HQWD « W
G SHQW«

/ HV G«SHQVHV BV SXXV LP SRV VRQW

) [ HV G«SHQWHV QxHV DX[ «Y«QHP HQW
) $WHP E&H J « QDM DQQXHMM

) &RP P XQIFDARQV 7 HFKQRARI LH
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3 «URGH GH GFMWIDWRQ GX  HUDYUO DX P DW



'0--08 640/
408" - . &4'a
7TZLDMAU # ,3$&BL &5
(PDO18&5 58&1# LSDFFD
QWMDIDP # LSDFQFU

( YHQEUW 3$&

) DFHERRN # LSDF LDSF QFUUFQ

<RXWKEH # ,3%$& 1&5 ,$3& 5&1



46*7& | 064 463 - &4
3%4&' 69 40$*' 69 a
7Z WU # ,3$&BL &5

QAMDIWDP # LSDFQRU

( YHQEUW ,3$&

) DFHERRN # LSDF LDSF QFUUFQ

<RXWKEH # ,3%$& 1&5 ,$3& 5&1



